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SECTION 229 APPLICATION FOR ASSISTANCE

229(1) [Application to Minister]

If:

(a) a fund suffers an eligible loss after the commencement of this Part; and

(aa) at the time it suffers the loss, the fund is:
(i) a regulated superannuation fund (other than a self managed superannuation fund); or
(ii) an approved deposit fund; and
(b) the loss has caused substantial diminution of the fund leading to difficulties in the payment of benefits;

a trustee of the fund may apply to the Minister for a grant of financial assistance for the fund.
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229(2) [Form and contents of application]
The application must be in writing and be accompanied by such information as the Minister determines.
229(3) [Application by SMSF trustee]

To awoid doubt, an application may be made under this section by a trustee of a self managed superannuation
fund as long as the fund met the requirements in subsection (1) at the time the fund suffered the loss to which the

application relates.

View history note
[=] Hide history note

Disclaimer and notice of copyright applicable to materials provided by CCH Australia
Limited

http://law.ato.g ov.au/atolaw/print.htm?D oclD=PAC %2F 19930078%2F 229&PiT=999912312359588&Life=10010101000001-99991231235959 12



5/6/2014 SECTION 229 - APPLICATION FOR ASSISTANCE

CCH Australia Limited ("CCH") believes that all information which it has provided in this site is accurate and reliable,
but gives no warranty of accuracy or reliability of such information to the reader or any third party. The information
provided by CCH is not legal or professional advice. To the extent permitted by law, no responsibility for damages or
loss arising in any way out of or in connection with or incidental to any errors or omissions in any information
provided is accepted by CCH or by persons involved in the preparation and provision of the information, whether
arising from negligence or otherwise, from the use of or results obtained from information supplied by CCH.

The information provided by CCH includes history notes and other value-added features which are subject to CCH
copyright. No CCH material may be copied, reproduced, republished, uploaded, posted, transmitted, or distributed in
any way, except that you may download one copy for your personal use only, provided you keep intact all copyright
and other proprietary notices. In particular, the reproduction of any part of the information for sale or incorporation in
any product intended for sale is prohibited without CCH's prior consent.
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